
G L O B A L 	 C U R R E N T 	 A F F A I R S

A	Curated,	Exam-Ready	Monthly
Briefing
August	2026	Edition

GEOPOLITICS		•		WORLD	ECONOMY		•		INTERNATIONAL	RELATIONS
ONE-LINERS		•		20-QUESTION	QUIZ	WITH	ANSWER	KEY

StrategicWorld360.com		—		Think	Beyond	Headlines



StrategicWorld360	|	Global	Current	Affairs,	August	2026	Edition Page	2

Contents
This	edition	condenses	the	month's	essential	global	developments	into	three	themed	sections,	a	quick-reference	one-liner	digest,	and	a
20-question	revision	quiz	with	answer	key.

International	Relations 3

India's	SHANTI	Campaign	Moves	Into	Its	Outreach	Phase 3

NATO's	Post-Ankara	Spending	Push 3

Russia–Ukraine:	A	New	Framework,	But	the	Guns	Haven't	Stopped 4

The	Iran	War	Grinds	Into	Its	Sixth	Month 4

Venezuela's	Political	Transition	Still	Contested	at	the	UN 5

Taiwan	Strait	—	Tension	Without	Escalation 5

In	Brief 5

World	Economy 6

The	Federal	Reserve	Holds	Steady,	Eyes	Jackson	Hole 6

A	$40	Trillion	Debt	Milestone,	and	a	Tariff	Rate	Under	Review 6

Gold's	Rally	to	Three-Month	Highs 7

Oil	Swings	on	the	Hormuz	Story 7

U.S.–China	Trade	Holds	Steady,	Taiwan's	Deal	Persists 8

Growth	Outlook	Ticks	Along	Below	Pre-War	Levels 8

Geopolitics	&	Defense 9

NATO's	5%-of-GDP	Push	Enters	Implementation 9

The	Iran	War's	Naval	Dimension 9

Taiwan	Strait	Military	Activity	Continues 10

A	Nuclear	Arms-Control	Vacuum	Persists 10

Venezuela	as	a	Precedent	for	Unilateral	Action 11

In	Brief 11

One-Liners:	Quick	Revision	Digest 12

Quiz:	Test	Your	Knowledge 14

Answer	Key 16

About	the	Author 17



StrategicWorld360	|	Global	Current	Affairs,	August	2026	Edition Page	3

SECT ION	01

International	Relations
Diplomacy	this	month	was	dominated	by	India's	UNSC	outreach,	NATO's	post-summit	spending	push,	and	three	overlapping	conflict
zones	where	frameworks	are	advancing	faster	than	facts	on	the	ground.

India's	SHANTI	Campaign	Moves	Into	Its	Outreach	Phase
Following	July's	formal	launch	of	India's	bid	for	a	non-permanent	UN	Security	Council	seat	for	2028-29,	External	Affairs	Minister
S.	 Jaishankar's	 SHANTI	 campaign	 (Securing	 Holistic	 Advancement	 through	 Norms,	 Trust	 and	 Integrity)	 continued	 through
August	with	 sustained	diplomatic	 outreach	 across	 the	Gulf	 and	Europe.	 India	 is	 contesting	 the	 sole	Asia-Pacific	Group	 seat
against	 Tajikistan,	with	 the	General	 Assembly	 vote	due	 in	 June	2027.	Maritime	 security	 has	 emerged	as	 a	 central	 plank	of
India's	pitch,	a	theme	sharpened	by	the	deaths	of	at	least	13	Indian	seafarers	in	Strait	of	Hormuz-related	incidents	since	the
Iran	war	began	in	February.

STRATEGIC	INSIGHT

What	happened:	India's	UNSC	campaign	moved	from	launch	to	sustained	outreach,	with	maritime	security	central	to	its	pitch.
Why	it	matters:	A	contested	Asia-Pacific	race	keeps	alive	the	broader,	decades-stalled	push	for	UN	Security	Council	reform.
What	to	watch	next:	Continued	outreach	ahead	of	the	June	2027	Asia-Pacific	group	vote.

NATO's	Post-Ankara	Spending	Push
Weeks	after	 July's	Ankara	 summit,	NATO	Secretary-General	Mark	Rutte	kept	up	pressure	on	all	 32	allies	 to	 submit	 credible
national	plans	 for	 reaching	 the	alliance's	5%-of-GDP	 target	by	2035.	NATO	estimates	European	allies	and	Canada	will	have
invested	 a	 combined	 $258	 billion	more	 on	 defence	 across	 2025-2026	 than	 in	 prior	 years,	 with	 Norway	 becoming	 the	 first
European	ally	to	outspend	the	United	States	on	a	per-capita	basis.	The	push	continues	against	the	backdrop	of	a	scaled-down
U.S.	security	role	in	Europe.

STRATEGIC	INSIGHT

What	happened:	NATO	kept	pressing	allies	for	concrete	5%-of-GDP	roadmaps	following	the	Ankara	summit.
Why	it	matters:	The	burden-sharing	question	increasingly	defines	the	health	of	the	transatlantic	alliance.
What	to	watch	next:	National	spending-plan	submissions	and	further	signals	on	U.S.	troop	posture	in	Europe.



StrategicWorld360	|	Global	Current	Affairs,	August	2026	Edition Page	4

Russia–Ukraine:	A	New	Framework,	But	the	Guns	Haven't	Stopped
Around	Ukraine's	Independence	Day	(24	August),	President	Volodymyr	Zelensky	said	Kyiv,	Washington	and	European	partners
had	 drafted	 a	 plan	 built	 around	 a	 ceasefire,	 a	 free	 economic	 zone	 and	 phased	 troop	withdrawals.	Moscow's	 response	was
noncommittal	—	a	senior	Russian	diplomat	said	the	Kremlin	was	open	to	"new	ideas"	only	 if	they	matched	President	Putin's
own	terms.	On	the	ground,	Russian	drone	and	missile	barrages	continued	to	hit	Kyiv	—	a	20	August	strike	killed	at	 least	13
people	—	while	Ukraine	kept	striking	Russian	warships	and	Black	Sea	export	terminals.

STRATEGIC	INSIGHT

What	happened:	A	new	US-Ukraine-Europe	peace	framework	emerged	around	Ukraine's	Independence	Day,	but	Russia	has	not	committed	to
it.
Why	it	matters:	The	gap	between	diplomatic	momentum	and	battlefield	reality	remains	wide,	four-and-a-half	years	into	the	war.
What	to	watch	next:	Whether	Moscow's	"new	ideas"	comment	translates	into	actual	negotiations.

The	Iran	War	Grinds	Into	Its	Sixth	Month
The	Iran	war,	which	began	28	February,	has	settled	 into	a	pattern	of	economic	escalation	rather	than	open	battle.	Treasury
Secretary	Scott	Bessent	promised	an	"economic	D-Day"	of	new	sanctions	 in	 late	August,	while	 Iran's	national	security	chief,
Mohsen	 Rezaei,	 vowed	 to	 counter	 what	 he	 called	 Washington's	 economic	 war.	 Oman	 and	 Qatar	 have	 led	 de-escalation
diplomacy,	floating	a	temporary	shipping	corridor	through	the	Strait	of	Hormuz;	Pakistan's	army	chief	also	visited	Tehran	for
talks.	The	U.S.	Navy	 rotated	 the	carrier	USS	George	Washington	 into	 the	 region,	 relieving	 the	USS	Abraham	Lincoln	after	a
nine-month	deployment.

STRATEGIC	INSIGHT

What	happened:	Washington	shifted	from	military	strikes	toward	broad	new	sanctions	as	Gulf	states	pushed	a	Hormuz	de-escalation	track.
Why	it	matters:	A	sixth	month	of	conflict	is	now	shaping	U.S.	midterm	politics	as	much	as	Middle	East	security.
What	to	watch	next:	Whether	the	Iran-Oman	shipping-corridor	talks	produce	a	durable	arrangement.
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Venezuela's	Political	Transition	Still	Contested	at	the	UN
Seven	months	 after	 the	U.S.	 operation	 that	 captured	Nicolás	Maduro	 and	 installed	Vice	 President	Delcy	Rodríguez,	 the	UN
Security	Council	remains	divided	over	its	legality.	Several	member	states	continue	to	argue	the	action	breached	Venezuelan
sovereignty,	while	Washington	maintains	it	was	a	lawful	law-enforcement	operation	against	an	indicted	fugitive.

Taiwan	Strait	—	Tension	Without	Escalation
Beijing's	steady	military	activity	near	Taiwan,	including	a	submarine-launched	ballistic	missile	test	tracked	by	Western	analysts
in	July,	has	continued	without	a	major	flashpoint.	A	think-tank	report	drew	attention	in	August	for	warning	that	depleted	U.S.
weapons	 stockpiles	 complicate	 deterrence	 of	 a	 potential	 Chinese	 move	 on	 the	 island,	 even	 as	 U.S.-China	 relations	 more
broadly	have	stabilized	since	late-2025	trade	deals.

STRATEGIC	INSIGHT

What	happened:	China	sustained	high-tempo	military	activity	near	Taiwan	without	a	major	escalation,	while	a	U.S.	report	flagged	deterrence
gaps.
Why	it	matters:	Stockpile	constraints	raise	the	stakes	of	any	future	flashpoint	in	one	of	the	world's	most	sensitive	waterways.
What	to	watch	next:	Any	policy	response	to	the	depleted-stockpile	warning,	and	further	signals	from	Beijing.

In	Brief
Jaishankar's	 outreach	 tour	 has	 spanned	 Gulf	 states	 and	 Europe	 as	 part	 of	 the	 wider	 SHANTI	 push,	 alongside	 bilateral	 trade	 and
technology	dialogues.
Britain	has	expanded	Ukraine's	access	to	advanced	missile	technology,	deepening	Europe's	direct	role	in	the	war.
The	 UN	 Security	 Council's	 August	 agenda	 included	 the	 future	 of	 peacekeeping	 in	 Lebanon	 ahead	 of	 UNIFIL's	 scheduled	 year-end
closure,	and	marked	five	years	since	the	Taliban's	return	to	power	in	Afghanistan.
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SECT ION	02

World	Economy
The	global	economy	stayed	caught	between	a	cautious	Federal	Reserve,	a	resurgent	gold	price,	and	a	U.S.	national	debt	that	just
crossed	a	symbolic	$40	trillion	threshold.

The	Federal	Reserve	Holds	Steady,	Eyes	Jackson	Hole
The	Fed	kept	 its	benchmark	 rate	unchanged	at	 its	 late-July	meeting	by	a	9-3	vote,	with	 three	members	pushing	 for	a	hike.
Policymakers	cited	solid	growth	alongside	inflation	still	above	the	2%	target,	partly	reflecting	energy-related	supply	shocks	tied
to	the	Middle	East	conflict.	Chair	Kevin	Warsh	reaffirmed	the	Fed's	2%	price-stability	goal	at	the	Jackson	Hole	symposium	in
August,	with	the	September	FOMC	meeting	now	the	next	major	test.

STRATEGIC	INSIGHT

What	happened:	The	Fed	held	rates	steady	for	a	second	straight	meeting,	with	a	divided	committee	vote.
Why	it	matters:	Persistent	above-target	inflation	alongside	war-linked	energy	shocks	narrows	the	Fed's	room	to	manoeuvre.
What	to	watch	next:	The	September	FOMC	meeting	and	any	fresh	signal	from	Jackson	Hole	commentary.

A	$40	Trillion	Debt	Milestone,	and	a	Tariff	Rate	Under	Review
The	U.S.	national	debt	passed	$40	trillion	in	August,	a	milestone	commentators	tied	to	tariff-driven	revenue	shortfalls	layered
on	top	of	war-related	spending.	Separately,	the	effective	U.S.	tariff	rate	has	climbed	from	about	2.1%	to	roughly	11.7%	over
the	past	year	under	executive	trade	authority	—	a	policy	now	under	review	by	the	Supreme	Court.

STRATEGIC	INSIGHT

What	happened:	U.S.	federal	debt	crossed	$40	trillion	as	the	effective	tariff	rate	climbed	sharply	year-on-year.
Why	it	matters:	Rising	debt	and	an	unresolved	tariff-authority	case	both	feed	directly	into	bond-market	and	rate	expectations.
What	to	watch	next:	The	Supreme	Court's	ruling	on	executive	tariff	authority.



StrategicWorld360	|	Global	Current	Affairs,	August	2026	Edition Page	7

Gold's	Rally	to	Three-Month	Highs
Gold	climbed	to	roughly	$4,600-$4,700	an	ounce	in	August,	its	highest	level	in	over	three	months,	driven	by	expectations	the
Fed	will	hold	rates,	a	Treasury	decision	to	expand	 its	 long-dated	bond	buyback	program,	and	steady	central-bank	buying	—
China	prominent	among	the	buyers.	The	World	Gold	Council	reported	central	banks	purchased	nearly	289	tonnes	of	gold	in	the
second	quarter,	up	62%	year-on-year.

STRATEGIC	INSIGHT

What	happened:	Gold	rallied	to	its	highest	level	in	over	three	months	on	rate	expectations	and	central-bank	demand.
Why	it	matters:	Record	central-bank	buying	alongside	price	strength	signals	a	structural,	not	just	cyclical,	shift	toward	gold	reserves.
What	to	watch	next:	The	August	U.S.	CPI	print,	widely	seen	as	the	key	input	for	the	Fed's	next	move.

Oil	Swings	on	the	Hormuz	Story
Oil	has	been	the	more	volatile	of	the	two.	Prices	spiked	as	high	as	$113	a	barrel	earlier	in	2026	amid	the	worst	of	the	Hormuz
crisis,	before	settling	back	toward	the	high-$70s	in	August	as	Iran-Oman	de-escalation	talks	progressed.

STRATEGIC	INSIGHT

What	happened:	Oil	prices	eased	from	their	2026	highs	as	Hormuz	tensions	cooled,	though	they	remain	elevated	versus	pre-war	levels.
Why	it	matters:	Roughly	a	quarter	of	the	world's	seaborne	oil	trade	transits	Hormuz,	keeping	any	renewed	friction	a	live	inflation	risk.
What	to	watch	next:	Whether	the	Iran-Oman	shipping	framework	holds	through	the	autumn.
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U.S.–China	Trade	Holds	Steady,	Taiwan's	Deal	Persists
The	U.S.-China	trade	relationship	has	remained	on	a	fragile	truce	since	late-2025	agreements,	even	as	structural	frictions	over
chips	and	technology	access	persist.	Taiwan's	January	tariff	deal	—	15%,	down	from	an	earlier	32%	—	remains	in	place,	and
Taiwan	 surpassed	 China	 in	 2026	 as	 a	 source	 of	 U.S.	 imports	 for	 the	 first	 time	 in	 decades,	 a	 shift	 tied	 to	 supply-chain
diversification.

STRATEGIC	INSIGHT

What	happened:	Trade	with	both	China	and	Taiwan	held	on	established	terms,	with	Taiwan's	import	share	to	the	U.S.	climbing	further.
Why	it	matters:	The	reshuffling	of	U.S.	import	sources	reflects	a	broader	supply-chain	pivot	away	from	China	in	sensitive	sectors.
What	to	watch	next:	Any	renegotiation	pressure	as	the	U.S.-China	trade	truce	approaches	its	next	review	point.

Growth	Outlook	Ticks	Along	Below	Pre-War	Levels
Global	growth	for	2026	is	now	forecast	at	around	2.4%,	still	below	the	projection	made	before	the	Iran	war	began.	Growth	has
broadly	 surprised	 to	 the	 upside	 in	 Western	 Europe,	 while	 inflation	 pressures	 have	 moderated	 slightly	 across	 most	 major
economies	on	recent	purchasing-managers	survey	data.

STRATEGIC	INSIGHT

What	happened:	Global	growth	forecasts	held	below	pre-conflict	projections	despite	upside	surprises	in	parts	of	Europe.
Why	it	matters:	The	gap	versus	the	pre-war	baseline	is	a	rough	proxy	for	the	Iran	war's	ongoing	economic	cost.
What	to	watch	next:	Whether	easing	Hormuz	tensions	translate	into	an	upward	growth	revision	later	this	year.
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SECT ION	03

Geopolitics	&	Defense
Military	budgets,	naval	deployments	and	arms-control	gaps	all	pointed	the	same	direction	this	month:	a	world	spending	more	on
defense,	with	fewer	guardrails	than	a	decade	ago.

NATO's	5%-of-GDP	Push	Enters	Implementation
NATO's	 defense-investment	 update	 shows	 European	 allies	 and	Canada	 on	 pace	 to	 add	 a	 combined	 $258	 billion	 in	 defense
spending	across	2025-2026	versus	prior	years,	with	five	allies	already	meeting	the	3.5%	core-spending	guideline	well	ahead	of
the	2035	deadline.	Secretary-General	Rutte	has	pushed	all	 32	members	 for	 credible	national	 roadmaps,	while	U.S.	 officials
continue	to	press	allies	to	move	faster.

STRATEGIC	INSIGHT

What	happened:	NATO's	spending	push	moved	from	target-setting	to	implementation,	with	early	movers	already	ahead	of	schedule.
Why	it	matters:	A	widening	gap	between	fast-	and	slow-moving	allies	could	reshape	NATO's	internal	balance	of	influence.
What	to	watch	next:	Which	allies	submit	credible	roadmaps,	and	how	Washington	responds	to	laggards.

The	Iran	War's	Naval	Dimension
The	 extended	U.S.	 naval	 posture	 in	 the	Gulf	—	 including	 the	 carrier	 rotation	 of	 USS	George	Washington	 for	 USS	 Abraham
Lincoln	—	 reflects	 how	 long	 the	 deployment	 has	 stretched.	 Commentary	 from	U.S.	 Navy	 leadership	 has	 acknowledged	 the
strain	sustained	combat	deployments	are	putting	on	the	fleet,	even	as	officials	say	they	would	prefer	shorter	rotations.

STRATEGIC	INSIGHT

What	happened:	The	U.S.	Navy	rotated	its	Gulf	carrier	presence	after	a	nine-month	deployment,	with	officials	flagging	fleet	strain.
Why	it	matters:	Extended	deployments	carry	real	readiness	costs	elsewhere	in	the	fleet,	a	quiet	but	significant	strategic	tradeoff.
What	to	watch	next:	Whether	the	war's	duration	forces	further	changes	to	deployment	length	or	fleet	posture.
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Taiwan	Strait	Military	Activity	Continues
Beijing's	high-tempo	military	posture	near	Taiwan,	 including	 the	 submarine-launched	ballistic	missile	 test	 tracked	 jointly	by
Western	defense-monitoring	groups,	has	persisted	without	a	major	flashpoint,	though	analysts	remain	split	on	whether	internal
political	timelines	in	Beijing	could	push	toward	sharper	signaling	in	the	months	ahead.

A	Nuclear	Arms-Control	Vacuum	Persists
The	New	START	Treaty	—	the	last	major	agreement	capping	deployed	U.S.	and	Russian	strategic	nuclear	weapons	—	expired
on	 5	 February	 2026	 without	 a	 replacement,	 ending	more	 than	 three	 decades	 of	 verified	 bilateral	 limits.	 No	 new	 bilateral
framework	has	emerged	as	of	August.

STRATEGIC	INSIGHT

What	happened:	The	world	has	now	gone	over	six	months	without	any	verified	cap	on	U.S.	or	Russian	strategic	nuclear	arsenals.
Why	it	matters:	The	absence	of	a	replacement	framework	removes	a	decades-old	guardrail	at	a	moment	of	heightened	great-power	tension.
What	to	watch	next:	Any	signal	of	bilateral	talks	resuming,	or	unilateral	restraint	pledges	from	either	side.
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Venezuela	as	a	Precedent	for	Unilateral	Action
Beyond	the	UN's	legal	debate,	Venezuela's	transition	continues	to	be	cited	by	analysts	as	a	marker	of	a	broader	shift	toward
unilateral	military	action	justified	by	national	interest	rather	than	multilateral	authorization	—	a	theme	also	raised	around	the
Iran	war.

In	Brief
Defense-industrial	momentum	has	carried	into	August,	with	European	procurement	announcements	continuing	to	follow	July's	Ankara
summit	deals.
Gulf	mediation	roles	for	Oman,	Qatar	and	Pakistan	have	expanded	as	the	Hormuz	de-escalation	track	has	developed.
Britain's	missile-technology	transfer	to	Ukraine	adds	a	new	European	capability	to	the	conflict.
NATO's	Ankara	summit	 in	 July	produced	 three	"Drone	Deal"	production	agreements	between	Ukraine	and	Estonia,	 the	Netherlands
and	Denmark.
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QUICK 	REV IS ION

One-Liners:	Quick	Revision	Digest
Forty	rapid-fire	facts	drawn	from	this	edition	—	ideal	for	a	final	scan	before	an	exam,	interview,	or	current-affairs	quiz.

1 India's	SHANTI	campaign	for	a	UNSC	2028-29	seat,	launched	13	July,	continued	its	outreach	phase	through	August,	contesting
Tajikistan	for	the	Asia-Pacific	seat.

2 At	least	13	Indian	seafarers	have	died	in	Strait	of	Hormuz-related	incidents	since	the	Iran	war	began	on	28	February	2026.

3 NATO	estimates	European	allies	and	Canada	will	invest	a	combined	$258	billion	more	in	defence	across	2025-2026	than	in	prior
years.

4 Norway	has	become	the	first	NATO	European	ally	to	outspend	the	U.S.	in	defense	spending	per	capita.

5 President	Zelensky	unveiled	a	new	ceasefire	framework	around	Ukraine's	Independence	Day,	24	August	2026.

6 A	Russian	strike	on	Kyiv	on	20	August	2026	killed	at	least	13	people.

7 Russia's	deputy	foreign	minister	said	Moscow	is	open	to	"new	ideas"	on	ending	the	war	only	if	they	align	with	President	Putin's
position.

8 Britain	has	expanded	Ukraine's	access	to	advanced	missile	technology.

9 The	Iran	war,	which	began	28	February	2026,	is	now	in	its	sixth	month	with	no	durable	ceasefire.

10 Treasury	Secretary	Scott	Bessent	promised	an	"economic	D-Day"	of	new	sanctions	on	Iran	in	late	August	2026.

11 The	USS	George	Washington	replaced	the	USS	Abraham	Lincoln	in	the	Middle	East	after	a	nine-month	deployment.

12 Oman	and	Qatar	have	led	diplomacy	on	a	temporary	shipping	corridor	through	the	Strait	of	Hormuz.

13 Pakistan's	army	chief,	Field	Marshal	Asim	Munir,	visited	Tehran	for	talks	in	August	2026.

14 The	UN	Security	Council	remains	split	over	the	legality	of	the	January	2026	U.S.	operation	that	captured	Nicolás	Maduro.

15 Vice	President	Delcy	Rodríguez	was	sworn	in	as	Venezuela's	president	following	Maduro's	capture.

16 A	think-tank	report	warned	in	August	that	depleted	U.S.	weapons	stockpiles	complicate	deterrence	of	a	potential	Chinese	move	on
Taiwan.

17 The	U.S.	Federal	Reserve	held	its	benchmark	rate	unchanged	at	its	late-July	2026	meeting	by	a	9-3	vote.

18 Fed	Chair	Kevin	Warsh	reaffirmed	the	2%	inflation	target	at	the	Jackson	Hole	symposium	in	August	2026.

19 The	U.S.	national	debt	surpassed	$40	trillion	in	August	2026.

20 The	effective	U.S.	tariff	rate	has	risen	from	about	2.1%	to	roughly	11.7%	over	the	past	year.
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21 U.S.	tariff	policy	is	currently	under	review	by	the	Supreme	Court.

22 Gold	prices	climbed	to	roughly	$4,600-$4,700	an	ounce	in	August	2026,	a	more-than-three-month	high.

23 Central	banks	bought	nearly	289	tonnes	of	gold	in	Q2	2026,	up	62%	year-on-year,	per	the	World	Gold	Council.

24 Oil	prices	eased	toward	the	high-$70s	in	August	after	spiking	as	high	as	$113	a	barrel	earlier	in	2026.

25 Taiwan's	U.S.	tariff	rate	has	stood	at	15%	since	a	January	2026	deal,	down	from	an	earlier	32%.

26 Taiwan	surpassed	China	in	2026	as	a	source	of	U.S.	monthly	imports	for	the	first	time	in	decades.

27 Global	growth	for	2026	is	forecast	at	around	2.4%,	per	S&P	Global's	August	outlook.

28 NATO	Secretary-General	Mark	Rutte	has	pressed	all	32	allies	for	credible	national	plans	to	reach	the	5%-of-GDP	target	by	2035.

29 Five	NATO	allies	are	already	expected	to	meet	the	3.5%	core-defence-spending	guideline	in	2026,	well	ahead	of	the	2035	deadline.

30 The	New	START	Treaty,	the	last	major	U.S.-Russia	strategic	nuclear	arms	treaty,	expired	on	5	February	2026	with	no	replacement	in
place.

31 The	UN	Security	Council's	August	2026	agenda	included	the	future	of	UNIFIL	in	Lebanon	ahead	of	its	scheduled	year-end	closure.

32 August	2026	marked	five	years	since	the	Taliban's	return	to	power	in	Afghanistan.

33 Ukraine's	former	defense	minister	called	for	wartime	presidential	elections	in	August	2026,	challenging	President	Zelensky.

34 Ukraine	has	continued	striking	Russian	warships	and	Black	Sea	grain	and	energy	export	terminals.

35 India's	UNSC	campaign	will	be	decided	by	a	General	Assembly	vote	in	June	2027.

36 The	Fed's	next	major	policy	test	is	the	September	2026	FOMC	meeting.

37 The	U.S.	Treasury	has	expanded	its	long-dated	bond	buyback	program,	a	factor	cited	in	gold's	August	rally.

38 China	remains	among	the	largest	national	buyers	of	gold	in	the	2026	rally.

39 NATO's	Ankara	summit	in	July	2026	produced	three	"Drone	Deal"	production	agreements	between	Ukraine	and	Estonia,	the
Netherlands	and	Denmark.

40 Iran's	national	security	chief,	Mohsen	Rezaei,	vowed	to	"neutralize"	what	he	called	Washington's	economic	war.
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SELF -TEST

Quiz:	Test	Your	Knowledge
Twenty	multiple-choice	questions	covering	every	section	of	this	edition.	Answers	appear	two	pages	ahead	—	no	peeking!

Q1.	What	is	the	theme	name	of	India's	2028-29	UNSC	campaign?
A) 	VASUDHA
B) 	SHANTI
C) 	SAMARTH
D) 	UDAAN

Q2.	Which	country	is	India	competing	against	for	the	Asia-Pacific	UNSC	seat?
A) 	Bangladesh
B) 	Tajikistan
C) 	Kazakhstan
D) 	Sri	Lanka

Q3.	When	did	the	2026	Iran	war	begin?
A) 	28	January	2026
B) 	28	February	2026
C) 	17	June	2026
D) 	5	February	2026

Q4.	Which	U.S.	official	promised	an	"economic	D-Day"	of	sanctions	on	Iran?
A) 	Janet	Yellen
B) 	Steven	Mnuchin
C) 	Scott	Bessent
D) 	Jerome	Powell

Q5.	Which	carrier	replaced	the	USS	Abraham	Lincoln	in	the	Middle	East?
A) 	USS	Gerald	R.	Ford
B) 	USS	George	Washington
C) 	USS	Nimitz
D) 	USS	Enterprise

Q6.	Which	two	Gulf	states	have	led	diplomacy	on	a	temporary	Hormuz	shipping	corridor?
A) 	Saudi	Arabia	and	UAE
B) 	Oman	and	Qatar
C) 	Bahrain	and	Kuwait
D) 	Iraq	and	Jordan

Q7.	Who	was	installed	as	Venezuela's	president	after	Maduro's	capture?
A) 	Delcy	Rodríguez
B) 	Cilia	Flores
C) 	Juan	Guaidó
D) 	María	Corina	Machado

Q8.	On	what	date	did	Zelensky	unveil	a	new	peace	framework	tied	to	Ukraine's	Independence	Day?
A) 	9	May	2026
B) 	24	August	2026
C) 	17	June	2026
D) 	28	February	2026

Q9.	By	what	vote	margin	did	the	Fed	hold	rates	steady	in	late	July	2026?
A) 	12-0
B) 	9-3
C) 	7-5
D) 	10-2

Q10.	Who	is	the	Fed	Chair	referenced	in	this	edition?
A) 	Jerome	Powell
B) 	Janet	Yellen
C) 	Kevin	Warsh
D) 	Lael	Brainard
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Q11.	What	milestone	did	the	U.S.	national	debt	cross	in	August	2026?
A) 	$30	trillion
B) 	$35	trillion
C) 	$40	trillion
D) 	$45	trillion

Q12.	Roughly	what	is	the	current	effective	U.S.	tariff	rate,	up	from	about	2.1%?
A) 	5.4%
B) 	8.9%
C) 	11.7%
D) 	15.2%

Q13.	Roughly	where	did	gold	prices	trade	in	August	2026?
A) 	$3,200-$3,400
B) 	$4,600-$4,700
C) 	$5,500-$5,600
D) 	$2,800-$2,900

Q14.	How	much	gold	did	central	banks	buy	in	Q2	2026,	per	the	World	Gold	Council?
A) 	177.9	tonnes
B) 	200	tonnes
C) 	288.9	tonnes
D) 	350	tonnes

Q15.	What	is	Taiwan's	current	U.S.	tariff	rate,	agreed	in	January	2026?
A) 	32%
B) 	25%
C) 	15%
D) 	10%

Q16.	What	is	S&P	Global's	August	2026	forecast	for	global	growth	this	year?
A) 	1.8%
B) 	2.4%
C) 	3.0%
D) 	3.6%

Q17.	By	when	have	NATO	allies	committed	to	reach	5%	of	GDP	on	defence?
A) 	2028
B) 	2030
C) 	2032
D) 	2035

Q18.	Which	NATO	ally	became	the	first	to	outspend	the	U.S.	on	defense	per	capita?
A) 	Poland
B) 	Norway
C) 	Estonia
D) 	UK

Q19.	When	did	the	New	START	Treaty	expire?
A) 	5	February	2026
B) 	28	February	2026
C) 	17	June	2026
D) 	24	August	2026

Q20.	Which	country's	army	chief	visited	Tehran	for	talks	in	August	2026?
A) 	Pakistan
B) 	Saudi	Arabia
C) 	Turkey
D) 	UAE
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Answer	Key
Q1	–	B Q2	–	B Q3	–	B Q4	–	C

Q5	–	B Q6	–	B Q7	–	A Q8	–	B

Q9	–	B Q10	–	C Q11	–	C Q12	–	C

Q13	–	B Q14	–	C Q15	–	C Q16	–	B

Q17	–	D Q18	–	B Q19	–	A Q20	–	A
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